I hope you and your family are enjoying the holiday season and looking forward to a happy
and healthy New Year.

Where did the golf season go? Maybe it was the late start, the abrupt ending, or maybe my
grandpa was right when he said that each year seems to go by a little faster than the one
before.

| would like to take a moment and tell you how much we appreciate your support of Deer
Valley and what a pleasure it is for us when youco  me out to play-Thank You!

2011 was another enjoyable year for golf. Deer Vall ey hosted over 240 weekly league players
in 2011 as well as over 50 golf events ranging from 20 - 152 players. Many of these events
were community fundraisers of which Deer Valley was a proud supporter. We are fortunate
and proud to be part of such a wonderful community filled with quality people.

It certainly is fun to watch this beautiful course mature and we will continue to strive to
constantly improve our product. The updated irrigat ion system and pumphouse certainly
helped course conditions, the new larger tee boxes and bunker work improved playability and
the greens remained consistent with regular verticu tting, fertilization and improved watering
schedules. The Valley course continued to improved and is quickly becoming a player
favorite, Thank you to our Superintendent Dave "Wal  t" Walter and his staff.

As golf winded down for the season we took advantag e of the time to work on the golf course
and continue with improvements. If you haven't seen them already, many new trees were
planted including a number of Autumn Blaze Maples, Red Maple, EIm, Linden and River Birch-
all of which were over 8ft tall at the time of plan  ting. Below you will see a few pictures of a few
of our new residents.




Fall was also the perfect time for a few constructi  on projects as well. The area of long grass
separating #11 and Valley #1 from the frontof 11 g reen back toward the tee was torn up,
graded and seeded to improve playability of #11. Th e bank of the pond separating Valley #1
and Valley #2 green was cleared to enhance the aest hetic beauty of the holes and and to
improve maintainability. Both sides of the landing area of Valley #3 and the left side of Valley
#4 were enlarged through clearing of brush, tree tr ~ imming and seeding to improve visual
appeal, playability and recoverability- special tha  nks to Assistant Joey John and Jon Olday.
Below are a few of the construction photos.

We anxiously await an early spring. | hope you have found Deer Valley an enjoyable place to
be- full of friendly faces, fun & challenging golf, exceptional service and a great value. We
want to wish you a beautiful holiday season filled with laughter, family and good friends.
Thank you so much for your business and support!

Warmly,

Todd A. King- PGA Professional
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